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INSIDE INFORMATION ANNOUNCEMENT

DISCLOSEABLE AND CONNECTED TRANSACTION
SUBSCRIPTION OF NEW CITC A SHARES
BY THE COMPANY AND AVIC AVIONICS

This announcement is made pursuant to the Inside Information Provisions (as
defined under the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Hong Kong Listing Rules”) ) under
Part XIVA of the Securities and Futures Ordinance (Cap. 571) and Rule 13.09
of the Hong Kong Listing Rules.

References are made to the announcements dated 16 May 2014, 22 July 2014
and 14 November 2014 (collectively, the “Announcements”), and the circular
dated 10 June 2014 (the “Circular”) of the Company, respectively, in relation
to the proposed placing of new CITC A Shares by CITC to ten specific
investors, including the Company and AVIC Avionics. Unless otherwise
specified, capitalised terms used in this announcement shall have the same
meanings as those defined in the Announcements and the Circular.

On 12 December 2014, the Company received a notice from CITC in relation
to the termination of the major assets reorganization. Accordingly the
Company and AVIC Avionics will terminate the subscription of new CITC A
shares.
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Company Secretary

Beijing, 12 December 2014
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