Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT

DISCLOSEABLE AND CONNECTED TRANSACTION
SUBSCRIPTION OF NEW CITC A SHARES
BY THE COMPANY AND AVIC AVIONICS

References are made to the announcements dated 16 May 2014 and 22 July 2014
(collectively, the “Announcements’), and the circular dated 9 June 2014 (the “Circular”)
of the Company, respectively, in relation to the proposed placing of new CITC A
Shares by CITC to ten specific investors, including the Company and AVIC Avionics.
Unless otherwise specified, capitalised terms used in this announcement shall have the
same meanings as those defined in the Announcements and the Circular.

Based on an appraisal of its underlying assets, CITC has determined the transaction price
and adjusted the total value of the placing from not more than RMBS5,282.41 million to
RMB5,180.46 million. As a result, on 14 November 2014, each of the Company and
AVIC Avionics entered into a supplementary agreement of the Share Subscription
Agreement with CITC, respectively (the “Supplementary Agreements”). Pursuant to the
Supplementary Agreements, the Company has adjusted the new CITC A Shares it has
conditionally agreed to subscribe for from not more than 100,301,200 shares to
98,330,423 shares and adjusted the total consideration from not more than RMB1,665
million to approximately RMB1,632 million; and AVIC Avionics has adjusted the new



CITC A Shares it has conditionally agreed to subscribe for from 33,132,500 shares to
32,481,521 shares and adjusted the total consideration from not more than RMBS550
million to approximately RMB540 million.

The above adjustments are subject to approval by the relevant Chinese regulators and the
general meeting of the shareholders of CITC. The Company will issue further
announcements on the progress of the CITC Placing according to the requirements under
the Hong Kong Listing Rules.
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