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ANNOUNCEMENT
PROPOSED INTRODUCTION OF NEW PARTNER BY THE FUND

The announcement is made by AviChina Industry & Technology Company Limited* (the
“Company”) on a voluntary basis.

Reference is made to the announcement of the Company dated 25 July 2019 (the
“Announcement”), in relation to the entering into of the partnership agreement (the
“Partnership Agreement”) by the Company with Aviation Industry Corporation of China,
Ltd.* (F B2 TEEEEAGRAF) (“AVIC?), AVIC Capital Co., Ltd.* (FF i A% 5
1A R 22 7]) (“AVIC Capital”), AVIC Rongfu Fund Management Limited Company™* (-1
gt s eSS HARAT) (“AVIC Rongfu”), China Life Guangde (Tianjin) Equity
Investment Fund Partnership (Limited Partnership)* ([ 3% i (K ) B MEIR G R & & B
¥((F M E%)) (“Guangde Investment Fund”) and Zhenjiang Dinggiang Intelligent
Manufacturing Investment Partnership (Limited Partnership)* (SEIT 555 % G Sl & &%
AR EE)) (“Zhenjiang Investment™) in relation to the formation of Beijing AviChina
Phase | Aviation Industrial Investment Fund (Limited Partnership)* (1t 5% s i — i 2 T2
EERGERESES (ARAH)) (the “Fund”, subject to the industrial and commercial
registration).

On 19 May 2020, pursuant to the term in relation to introduction of new partners under the
Partnership Agreement as set out in the Announcement, National Military-civilian
Integration Industrial Investment Fund Co., Ltd.* (|85 & [l & & R B LS H IR &
1T~ 7)) (“Integration Fund”) agreed to make a capital contribution of RMB1 billion in cash,
representing 20% of the total capital contribution of the Fund. Upon introduction of Integration
Fund, the total capital commitment of the Fund will be RMBS5 billion, and the partnership
interest in the Fund will be held as to 12%, 8%, 12%, 1%, 40%, 7% and 20% by the Company,
AVIC, AVIC Capital, AVIC Rongfu, Guangde Investment Fund, Zhenjiang Investment and
Integration Fund, respectively. The capital contribution of the Company and AVIC Rongfu and
other arrangement in relation to the Fund remain unchanged as the terms under the Partnership
Agreement as set out in the Announcement.



By Order of the board of directors
AviChina Industry & Technology Company Limited*
Xu Bin
Company Secretary

Beijing, 19 May 2020

As at the date of this announcement, the Board comprises executive Directors Mr. Chen
Yuanxian and Mr. Wang Xuejun, non-executive Directors Mr. Yan Lingxi, Mr. Lian
Dawei, and Mr. Xu Gang as well as independent non-executive Directors Mr. Liu
Renhuai, Mr. Liu Weiwu and Mr. Wang Jianxin.
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