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VOLUNTARY ANNOUNCEMENT

RESULT OF THE SUBSCRIPTION OF INTEREST IN ETF FUND

The announcement is made by AviChina Industry & Technology Company
Limited* (the “Company”) on a voluntary basis.

Reference is made to the voluntary announcement made by the Company dated 16
July 2019 in relation to the subscription of interest in Fuguo Zhongzheng Military
Industry Leading Exchange Traded Fund* (& [+ 7% & T %€ UH 22 5 &4 B il s Fe 8
BB H 4 (the “ETF Fund”) with A shares in Zhonghang Electronic
Measuring Instruments Co., Ltd* (4 i & HlE 28 0 A R A F) (“ZEMIC”) and
AVIC SHENYANG Aircraft Company Limited* (FF it R B R A F) (“AVIC
Shenyang Aircraft”) (the “Subscription”).

On 29 July 2019, the Company and the ETF Fund confirmed that the Subscription
has completed. The ETF Fund finally accepted that the Company subscribed for
130,252,505 partnership interest in the ETF Fund in consideration of 6,469,200 A
shares in ZEMIC (representing approximately 1.10% equity interest in ZEMIC)
and 2,430,500 A shares in AVIC Shenyang Aircraft (representing approximately
0.17% equity interest in AVIC Shenyang Aircraft) held by the Company. The
average price of the A shares in ZEMIC and AVIC Shenyang Aircraft for the
Subscription is RMB9.10 per share and RMB29.37 per share, respectively. Upon
completion of the Subscription, the Company holds 7,043,584 A shares in ZEMIC
and 1 A share in AVIC Shenyang Aircraft, representing approximately 1.19% and
0.00% equity interest of ZEMIC and AVIC Shenyang Aircraft, respectively.

The transaction contemplated thereunder involves both the Subscription and the
disposal of A shares in ZEMIC and AVIC Shenyang Aircraft (the “Disposal™).
Pursuant to Chapter 14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (“Hong Kong Listing Rules”), as the



highest of the applicable size test percentage ratios (as defined in Hong Kong
Listing Rules) in respect of each of the Subscription and the Disposal is less than
5%, each of the Subscription and the Disposal is exempt from the reporting,
announcement and independent shareholder's approval requirements.
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