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VOLUNTARY ANNOUNCEMENT  

COMPLETION OF SHAREHOLDING INCREASE IN A 

SUBSIDIARY 

 
Reference is made to the announcement of AviChina Industry & Technology Company 

Limited (the “Company”) dated 18 December 2018 in relation to the shareholding increase in 

China Aviation Optical-Electrical Technology Co., Ltd. (“JONHON Optronic”), a subsidiary of the 

Company (the “Shareholding Increase Plan”). 

 

As at 18 June 2019, the term of the Shareholding Increase Plan expired and the Company had 

completed the shareholding increase. During the period, the Company purchased a total 

number of 1,711,300 shares of JONHON Optronic through centralized bidding system of 

Shenzhen Stock Exchange, accounting for approximately 0.22% of the total share capital of 

JONHON Optronic, at an average purchasing price of RMB34.77 per share, with a total 

amount of RMB 59,500,012.90 (including transaction fees). 

 

Before the implementation of the Shareholding Increase Plan, the Company held 325,632,280 

shares of JONHON Optronic, representing approximately 41.17% of the total issued shares of 

JONHON Optronic. Upon completion of the Shareholding Increase Plan, the Company held 

327,343,580 shares of JONHON Optronic. After completion of the 2018 equity distribution 

plan of JONHON Optronic, the number of shares of JONHON Optronic held by the Company 

increased from 327,343,580 to 425,546,654, representing approximately 41.39% of the total 

issued shares of JONHON Optronic. 

 

The Company will not reduce its shareholding in JONHON Optronic during the 6 months upon 

implementation of such shareholding increase and any period as prescribed by laws. 
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